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Macawok 1. O. Jlep:kaBHe PperyJlOBaHHS PO3BUTKY iHBeCTHLINHOIO
MOTEeHLiaTy CUIbCBKOr0COIaPCHKOr0 BUPOOHHUIITBA Ykpainu. —
Kgpanigikaiiiina HaykoBa mpaiisi Ha IpaBax PyKOIUCY.

Hucepramisi Ha 3700yTTS HAyKOBOTO CTyIeHA JokTopa (inocodii 3a
cnemianbHicTIO 051 — Exonomika. — HauionaneHuii yHiBepcuteT «YepHiriBcbka
nositexHikay MOH VYkpainu, Uepniris, 2020.

Hucepraiiisi npucBsueHa OOIPYHTYBAHHIO TEOPETUKO-METOAUYHHMX 3acaj Ta
po3poOIll  MPaKTUYHUX  PEKOMEHJAIId  I[OAO0  BJIOCKOHAJEHHS  JEP>KaBHOIO
PETyJIIOBaHHS PO3BUTKY 1HBECTHUIIIMHOTO TMOTEHINANTY CLIBCHKOTOCIIOAAPCHKOTO
BUPOOHUIITBA YKpaiHH.

Ha oOCHOBI KpPUTHYHOrO aHaNI3y MIJXOMIB JIO TPAKTYBaHHS MOHSTTS
«IHBECTHUIIIMHUM TOTEHIlaJl» BCTAHOBJICHO, IO 1€ MOHATTA MepeOyBa€e y TICHOMY
B3a€EMO3B’SI3KY 13 CYMDKHUMU KaTeropisiMu (1HBECTHUIlIHA MOJITUKA, 1HBECTUIIMHUI
KJIIMaT, IHBECTHUIlIHA aKTUBHICTb, IHBECTHUIIIHA MPUBAOINBICTH) Ta BU3HAYEHO HOTO
posib y 3a0e3mnedeHl €(pEeKTUBHOIO COIlalbHO-€KOHOMIYHOT'O PO3BUTKY KpaiHH, IO
Ja€ 3MOTY PO3IVIAJATH 1HBECTUUIMHUNA NOTEHLIA] SK SKICHY XapaKTepUCTHUKY
HAI[IOHAIBHOI ~ €KOHOMIKM,  KOTpa  BH3Hayae  cnemudiky  pO3rOpTaHHS
BIJITBOPIOBAJILHUX MPOLECIB HA MIKPO-, ME30- Ta MaKpOpiBHAX. PO3KpUTO MOHATTA
«IHBECTHUIIMHUNA TOTEHINAT ClThCHKOTOCIIONAPCHKOTO BUPOOHUIITBA», SIK CYKYITHOI
CITPOMO’KHOCTI CyCH1JIbCTBA 3I1HCHIOBATH JIOBIOCTPOKOBI1 BKJIAJ€HHSA
HarpoMa/PKEHOT0 KaIiTajly B PO3BUTOK CUIbCHKOT'O BUPOOHMIITBA KpaTHHU.

[IpencraBieHo KOHIENTYyalbHUN TMIAXiA 10 (YHKIIIOHYBAaHHS MEXaHI3MY
BIUIUBY  IHBECTHULIMHOIO  TMOTEHIaly YKpaiHM Ha  CUIBCHKOTOCHOJAPChKE
BUPOOHUIITBO, SKMW Tependadae piBHE 3aJ0BOJICHHS 1HTEPECIB CYCHIIbCTBA,
YYaCHHKIB BCIX PIBHIB HAI[IOHAJILHOI €KOHOMIKU (MIKpO-, M€30- Ta MaKpOpIBHs) Ta
1HBECTOPIB y JOCATHEHHI EKOHOMIYHOT0, (JiHAHCOBOTO, COLIIAIBHOIO W 1HILIKUX BU[IB
e(deKTIiB I HaI[lOHAJIBHOI CEKOHOMIKHM Ta CYCIHUJIbCTBA. J[0O OCHOBHUX 3aBliaHb
MEXaHI3My BIJHOCSTBCS: 3arajibHi  ((OpMyBaHHS CHIPUATIUBOIO T0JIATKOBOIO
peryiioBaHHS JJisi y4YacHUKIB (POHIOBOTO PHUHKY); crneuudiuni (peryatoBaHHS

TISTBHOCT1 €MITEHTIB IIHHKUX MarepiB; peryoBaHHS Ta KOHTPOJb 3a MpodeciiftHO0



TSUTBHICTIO HAa  (OHIOBOMY PHHKY; KOMIUIEKCHI 3aBJaHHA IEPEepO3MOJALTY
IHBECTULIIHOTO KamiTajly 3 CHUPOBHHHHMX Ta BHUJOOYBHHMX Traiy3eil y BHCOKO- Ta
CEpelHbO BUCOKI 3a PIBHEM TEXHOJOTII Tay3l, 10 MAIOTh BUCOKY JI0JIaHy BapTICTh;
3pOCTaHHSl JEpKaBHUX BHUTPAT HA HAYKOBY MISUTHHICTh, (YyHIaMEHTaJdbHI Ta
OPUKJIaJHI TOCHIIKEHHS 1 pO3pOOKH; 3MILIHEHHS (JIHAHCOBO-1HBECTULIMHOT O€3MeKH
Cy0’€KTIB TOCHOJApIOBaHHs; IHBECTHIIMHA MIATPUMKAa WPOLECIB CTPYKTYpPHUX
pebopM Ta IHCTUTYLIOHAJIBHUX 3MiH; (IHAHCYBaHHS TMIPOIIECIB PO3IMIUPEHOTO
BIJITBOPEHHS Ta MOJEPHI3allli MaTepiadbHO-TEXHIYHOI 1 TEXHIKO-TEXHOJIOT1YHOI 0a3u
PEATBHOTO CEKTOPY €KOHOMIKH).

[TpoanamnizoBaHo CKJIAJI0BI1 1HBECTHULIITHOTO MOTEHITIATY
CLTCHKOTOCTIOAPCHKOTO BUPOOHUIITBA, HOTO CHIIBHI Ta C1a0Ki CTOPOHU (IIPUPOTHO-
pecypcHui  MOTEHIiad, BUPOOHWYMH, TOTEHIIal  1HQPACTPYKTypH, CTaH
HABKOJIMIIIHBOTO MIPUPOJIHOTO CEPEIOBUINA, TPYAOBUHN Ta peKpealiiiHui MOTEHIIIaN).
OOrpyHTOBaHO, MO IS 3a0€3MeUeHHs PO3BUTKY I1HBECTHUIIMHOTO IOTEHITIATY
CLITbCBKOTOCIIOJIAPCHKOTO BUPOOHUIITBA B YKpaiHi JOIIJILHO TEPEHHSTH CBITOBHI
JIOCBiJ] Y YaCTHHI 3aJTy9CHHS IHBECTHIIIN B CUIBCHKOTOCIIOAAPChKE BUPOOHUIITBO. J[0
OCHOBHHMX 3ac00iB, sIKI 37aTHI 3a0€3MEeYUTH MAaKCUMaJbHUN €QEeKT HaIeKaTh:
pecypcHUM KOMIIOHEHT (3ajJydeHHs 1HBECTHIIH Ha HOro po3poOKy); MOJATKOBA
[OJIITUKA, [0 3MEHIUUTh PIBEHb TIHbOBOI EKOHOMIKM (3MEHUIEHHS KUIBKOCTI
MOJIaTKIB Ta CTaBOK OMOJATKYBaHHS); PO3LIMPEHHS] MOBHOBAXXEHb OPraHiB MICLEBOI
BJIaJlM Ta CaMOBPSJyBaHHS IIOAO 3allydeHHs i1HBecTuilid. [lomaTkoBi 3aco0Ou (He
3a0e3MeuyloTh MaKCUMaJdbHUN e(EeKT uepe3 BiJICYTHICTh HEOOXITHUX IS I[OTO
YMOB) Tlepe10avyaroTh: BHYTPIIIHE IHBECTYBAHHS 32 PaXyHOK 3alI03MYEHUX KOIITIB J10
MICIIEBUX OIO/DKETIB  4epe3 BHUIyCK oOmiraiiid; Jep:KaBHE 1HBECTYBaHHS,
aMopTH3alliiHa TIONITHKA, METOAW TMpucKopeHoi amoptuzamii. [IpeacraBieHo
aJanTUBHUM MEXaHI3M 1HBECTUUIMHOIO MOTEHIANy CUIbCHKOTOCIOIaPCHKOI0O
BUPOOHUIITBA 7T YKpaiHM Ha OCHOBI 3apyOiKHOTO JIOCBily, SKWUW mepemdadae
peanizalito TphOX KOMIUIEKCHUX B3a€EMOTIOB’SI3aHUX eTammiB: (OpMyBaHHS IUJIeH
ajanTarii; peanizalil0 MEXaHI3My JEp)KaBHOTO PETYJIIOBAHHS Ta IMIATPUMKH IS

arpapHoi raixysi YKpaiHu; CTBOPEHHS CIPHUITIUBOTO IHBECTUIIIHHOTO CEPEIOBHUIIIA.



JloBeneHo, mo YkpaiHa Mae BEITUYE3HUN MOTEHIA I PO3BUTKY CLIBCHKOTO
rocrojapcTBa, iK€ BUCTYIAE TOJIOBHUM KJIACTEPOM Yy HAIpsiMi PO3BUTKY OYyAb-SIKOI
KpaiHW Ta € OCHOBHOK PYIIIHHOI CHJIOIO ISl PO3BUTKY EKOHOMIKM KpaiHH 1
3a0e3reueHHss 00poOyTy HaceleHHs. Y mepmry d4epry, Iie  OOyMOBIICHO
COPUSTIMBUMHU MPUPOJHUMU YMOBAMHU: CHPHUSTIMBUI KIIMAT Ha OUIbIIIA YacTHUHI
TEPUTOPIi KpaiHU Ta pOIroUMid IpyHT. Ha CBITOBHX pHHKAaX CUIbCHKOTOCHOJAPCHKE
BUPOOHUIITBO € MEPCIEKTUBHOIO Taly33l0 Ta OJHHUM 13 JIJEPiB €KCIOPTY MPOIYKIIii
POCJIMHHHUIITBA Ta TBApUHHHUITBA. lepapxiuHa cucTeMa METOAIB 1 IHCTPYMEHTIB
pEerymIodoi  Jii  BKJIIOYAE MIJACHCTEMH, SIKi BiAOMBAIOTH OCHOBHI (opmu
pEeryJIfOBaHHS 1HBECTUIIIMHOT JISJIBHOCTI: PHUHKOBE peryJifoBaHHS (PUHKOBUH
MEXaHI3M € aBTOMAaTUYHUM PETYJISTOPOM I1HBECTULIMHOI JISJIBHOCTI); HpsSAMe
peryJiroBaHHs (MpsiMa y4acTh OpraHiB BIajy B IHBECTUILIMHINA TISJIBHOCT1); HEMPsIME
peryJiroBaHHs (CTUMYJIFOBAHHS 1HBECTULIINHOT A1STIbHOCTI, CTBOPEHHS CIPUSTIMBOIO
1HBECTUIIIHOTO KJTIMATY); IHPpacTpyKTypa peryarOBaHHS.

Amnari3 CTaHy OCHOBHHUX MTOKa3HUKIB (byHKIIIOHYBaHHS
CLTBCHKOTOCIIOAPCHKOTO BUPOOHUIITBA Ta MOTO 1HBECTHINIHOTO TOTEHINATY [1aB
MOJKJIUBICTh 3pOOMTH Taki BUCHOBKM: 3HAYHE 3pPOCTAHHA aOCOJIOTHOI BapTOCTI
BUPOOJIEHOT CUTbCHKOTOCIOIAPCHKOI MPOYKIND;, 1HAEKC I[IH peaizaiii MpoayKIil
CLIBCHKOTOCTIONAPCHKUMH BUPOOHHKAMH XapaKTEpU3yBaBCs SK TaKWH, IO MOKPHUBAE
BUPOOHMYO-TOCIIOIAPCHKI  BUTPATH 13 HAOYTTSAM JOJATKOBOi BapTOCTI; 3HAYHE
NOKpAILEHHS COLIAJIbHO-€KOHOMIYHOIO CTaHOBHUIIA B CUIBCHKOMY TOCIIOAAPCTBI
JO3BOJIJIO TIABUIIUTH PIBEHb 3aWHATOCTI; MO3UTHBHA JMHAMIKAa EKCIIOPTOBAHOI
CLIIBCBKOTOCIIONAPChKOI mpoaykiii. IIpote, HECTab1IbHICTh COLIATBHO-EKOHOMIYHOT
CUTYyallil, 3HWKEHHS pPIBHS KOHLEHTpALIl KamiTaly B CLIbCBKOMY TIOCIOAApCTBI,
JUCTIAPUTET I[IH MDK BIANOBIIHOIO CUIBCHKOTOCMOMAPCHKOI0 MPOIYKIIEID Ta
OPOJYKIIED TMPOMUCIOBOCTI 1 HMOro pe3yiabTaTH 3yMOBWIM Pl MpoOieMm, sKi
CTPUMYIOTh  PO3BUTOK 1HBECTHIIMHOTO TMOTEHIIATy CUIbCHKOTOCIIOIaPCHKOTO
BUPOOHUIITBA:  OOMEXEHICTh  MaTepiaJibHUX Ta  (IHAHCOBUX  PECYpCIB,
HEe(EKTUBHICTh 1X BUKOPHCTAHHS;, HU3bKa PEHTAOENBHICTh CLIHCHKOTOCTIOAAPCHKOT
NPOJYKIlii, BIUIMBAIOYM IIMM CaMHUM Ha PEHTAOCNbHICTh OKYIMHOCTI IHBECTHIIIH,

TPUBATICTh KPYrooOIry KamiTaly, Ce30HHICTh BUPOOHHUIITBA; HEPO3BHMHEHA CHCTEMA



JIOTICTUKH B CUTBCHKOTOCTIOJIAPCHKOMY BUPOOHUIITBI; BiJICTaBaHHS SIKOCTI 3HAYHOI
KUIBKOCTI CLIBCBKOTOCIIOAAPChKOI MPOAYKINT BiJl €BPONEHCHKUX CTAaHIAPTIB Ta iH.
To6To BITUM3HSHE CITBCHKOTOCHOAAPCHKE BHPOOHHUIITBO, 3a BIACYTHOCTI II€EBOTO
MEXaHI3My JIEPKABHOTO PETYJIIOBAHHA, 3a3BUYail (PYyHKIIIOHYE 32 PAXyHOK ICHYIOUUX
IIPUPOJHUX IIepeBar Y KpaiHu.

Or1iHeHO KOHIENTYyalbHI 3acafyl IIOAO0 MOJCITIOBAHHS PO3BHUTKY CKJIAIOBUX
1HBECTHUIIIMHOTO TIOTEHIIAy CLIbCHKOTOCIIOJAPCHKOT0 BHPOOHUIITBA, SKI JaOTh
3MOry KOMIUIEKCHO OLIHUTH BIJNOBIJHI TOKA3HUKH 3 METOI CBO€YACHOIO
BU3HAYEHHS IS Cy0’€KTIB CLIBCHKOTO TOCIOAAPCTBA MPIOPUTETHUX 1HBECTHIIITHO
NpUBaOJIMBUX 1HHOBAIIMHUX TMPOEKTIB TMEPCHEKTUBHOIO PO3BUTKY BUPOOHUYOT
chepu.

VY ockoHalieHO HAyKOBHMH MiAXia 0 OLIHIOBaHHS €()EKTUBHOCTI JEP>KaBHOTO
pEeryJIIOBaHHS PO3BUTKY IHBECTULIMHOTO TOTEHINANy CUIbChKOIOCIOAAPCHKOTO
BUPOOHUIITBA, 1110 0a3y€ThCs HA TIOETHAHHI JEAYKTUBHOTO M 1HAYKTUBHOTO II1JIXOIIB,
K1 BIJOOpaXKarOTh aHAJIITUYHI Ta CHHTETHYHI acCIleKTH aHami3y, 1 3a0e3nedyroTh
OXOIUIEHHSI BCIX AacCHEKTIB 1HBECTHUUINHOI JISUIBHOCTI CYO’€KTIB  CLIBCBKOIO
rocrofiapcTBa: BiJl TOCTAHOBKM TPOEKTHOTO 3aBIaHHA — J0 peajizaiii
1HBECTHUIIMHOTO MPOEKTY.

3anponoHOBAHO HAYKOBO-METOJWYHHUI MIAX1J A0 OUIHKK PIBHA PO3BUTKY
IHBECTHUI[IMHOTO  TIOTEHIIAly  CUIbCHKOT'OCIOJIAPCHKOTO  BUPOOHMIITBA  uepes
NOKa3HUKHU, fAKI BiIOOpa)XKalOThb MNOTOYHUM CTaH 1HBECTUUIMHOIO MOTEHLIATY
CUIBCBKOTO TOcmogapcTBa Ykpainu. OOrpyHTOBaHa JOUUIBHICT BHKOPUCTAHHS
Cy4acHOTO IHCTPYMEHTApil0 TMPOTHO3YBaHHSI 3 METOI0 BHOOpPY [i€BOi Moiemi
€KCIIOHEHITIMHOTO 3TN KyBaHHs. Pe3ynpTaT MpoBeACHUX PO3PaXyHKIB JTO3BOJIMIIH
3pOOWTH BUCHOBKH, III0 Ha PIBEHb PO3BUTKY I1HBECTUIIIMHOTO TOTEHIIATY
CLTBCBKOTOCIIOAPCHKOTO  BHUPOOHUIITBA BIUIMBAIOTh JIBA KJIIOYOBI ITOKAa3HUKH:
peHTa0eNbHICTh BUPOOHUIITBA Ta JEp’KaBHA MIATPUMKA CLIBCHKOTOCIIOAAPCHKOTO
BUpOOHHUIITBAa. Pe3ysbTaTu MPOTrHO31B €KCIOHEHIIMHOTO 3ri1a/)KyBaHHS 3aCBITYMIN
OpO  MO3UTHBHI  3pYIIEHHS Yy  PO3BUTKY  IHBECTHUUIMHOIO  IOTEHLIATY

CUTBCHKOTOCTIOAAPCHKOTO BUPOOHUIITBA Y KpaiHH.



3 METOI0 MOJAJbIIOr0 YJOCKOHAJIEHHS IEpKaBHOTO PETrYJIOBAaHHS PO3BUTKY
1HBECTULIIMTHOTO MOTEHIlaTy CUIbCHKOTOCIOAAPCHKOr0 BUPOOHUIITBA 3aIIPOIIOHOBAHO
OPOIO3HIII 1I0JI0 peami3alli MeXaHI3MIB JEp>KaBHOIO PEryJIOBAHHS PO3BUTKY
IHBECTHUIIIMHOTO TOTEHINATy CLIbCHKOTOCIIOIAPCHKOTO BHUPOOHUIITBA, OCHOBHHMH
3aBJAAHHSAMU  SIKMUX €  OpraHi3aliiHo-(piHaHCOBE ¥  HOPMATUBHO-IIPABOBE
3a0e3neyeHHss  (GopMyBaHHS 1  peami3amii  1HBECTHIIIHOIO  MOTEHIIaTy
CUIBCHKOTOCTIOAPCHKOTO BUPOOHUIITBA; KOMIUIEKCHI MAapKETHHIOBI JOCHIIKEHHS
OCHOBHMX PHUHKIB; JIMBEpCU(]IKOBAHI NMPOEKTH B HAYKOBIM cdepl s MIATPUMKHU
IHBECTHUIIMHOI TISJIBHOCTI; KOMIIJIEKCHI HAayKOBO-T€XHIYHI, BEHUYPHI 1 1HBECTHUIIIHHI
IIPOEKTH B arpapHiii Ta coliaibHii cdepax; 1HPPaCTPYKTYpHI MPOEKTH 1 3aXOAH
II0JI0 PO3BUTKY CEpPEJIOBUINA IHBECTULINHOI  JisuibHOCTI. [ cripusiHHS
PE3yNABTATUBHOCTI JIEP)KABHOTO PETrYJIIOBAaHHS PO3BUTKY 1HBECTUIIHHOTO MOTEHIIATY
CUIBCHKOTOCTIOAAPCHKOT0  BUPOOHMIITBA YKpAiHM  3alpONOHOBAHO  BIJHNOBIAHY
(byHKIIOHATBHY MOJIEIb.

OOrpyHTOBaHO KOHLENTYAJbHUHN MIJIX1J 10 YJAOCKOHAJICHHS 1HCTPYMEHTapito
aKTHBI3alli 1HBECTHLIMHUX MPOLECIB Y CUIBCHKOrOCIOIaPChKOMY BUPOOHUUTBI, SIKI
CHPHSIOTH peai3allli 3aXoAiB CTparTerii PO3BUTKY IHBECTHIIIITHOTO MOTEHIANy Ta
nepen0avyaroTh: CTUMYJIOBAHHA IMIOPTY 1HBECTULIMHOTO  yCTaTKyBaHHSA 3a
JIOTIOMOTOI0 JIEPKABHOTO KPEAUTYBaHHS a00 CTpaxyBaHHS; JEp>KaBHE KPEIUTYBAHHS
BUPOOHHUIITBA €KCIIOPTOOPIEHTOBAHOI BITYM3HSHOI MPOIYKIli 3 BHUCOKOIO J0JIaHOIO
BapTICTIO; 4YacTKOBE (PIHAHCYBaHHA 13 MPUBATHUM KaIliTaJoM JE€p>KaBHUX
IHBECTUIIITHUX MTPOEKTIB.

Y10CKOHAIGHO TMPOMO3MINT 31 CTBOPEHHs eAuHOI 1HQopMarlliiiHoi 0a3u
YYaCHHUKIB 1HBECTULIWHUX IPOLECIB y CUILCHKOIOCIOAAPCHKOMY BUPOOHHUUTBI, IO
J03BOJIUTHh 3HU3UTU aCUMETPHUYHICTh 1H(POpMaIlii B IHBECTHIIIIHIN cdepi, CKOPOTUTH
TpaHCaKLiiHI BUTpaTH (BUTpaTH MOIIYKY 1H(pOpMallii, BATpATH OLIIHKK 1HpOpMAIlii,
BUTPATH YKJIaJIaHHS KOHTPAKTIB) 1 00'€THATH 3yCHIUISI BCI1X YYACHUKIB IHBECTHIIITHUX
IpOIIECIB MpU peaiizaiii 1HBECTUI[IHHOI TOJITHKH Ta PO3BUTKY 1HBECTHUIIMHOTO
NOTEHLIaJly CUIbCHKOIO FOCIOAapCTBa.

Busnayeni crpareriudi Opi€HTHPU BUKOPUCTAHHS KOMIUIEKCHOTO MEXaHi3My

NEPKABHOTO pEryJIrOBaHHS PO3BUTKY 1HBECTULIIHOTO MOTEHI[IaTy



CLTBCHKOTOCTIOAPCHKOTO BUPOOHMIITBA: po3poOka  cTparerii ~ PO3BUTKY
1HBECTHUIIIMHOTO TMOTEHINaTy Ha 3acajgax e(eKTUBHOCTI BUKOPHUCTAHHS 1CHYIOYOIO;
MOJIEpHI3allisl CHUPOBUHHOI CKJIAJ0BOi; BIPOBA/KEHHS OPraHIYHOIO BUPOOHUUTBA;
BUKOPUCTAHHS CYKYIHOCTI I1HBECTHIIMHUX CTUMYJIB JJIi BCEOIYHOI MiATPUMKH
1HHOBAIIHHO-1HBECTUIIMHOTO TOTEHI[IaTy ClLILCHKOTOCIOJAPCHKOT0 BUPOOHUIITBA;
BUKOPUCTAaHHSI 1HCTPYMEHTIB JI€P>KaBHO-IIPUBATHOI'O IAPTHEPCTBA y KOHTEKCTI
3a0€3MEeUeHHs] PO3BUTKY 1HBECTHUIIIMHOTO TOTEHINANy CLIbCHKOTOCIOIAPCHKOTO
BUPOOHHUIITBA.

KiarouoBi cjioBa: jepkaBHe pEryJIlOBaHHs, IHBECTHIIMHUN TMOTEHIIIA,
CUIBCHKOTOCTIONAPChbKE BUPOOHUITBO, €(PEKTUBHICTh JEPKABHOTO PETYJIIOBAHHS,

OpraHizaliifHo-eKOHOMIYH1 OCHOBH, MOJEPHI3all1lH1 3pyLIECHHS.

ABSTRACT

Masliuk I. State regulation of the development of investment potential of
agricultural production in Ukraine. — Qualifying research paper. — Manuscript.
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The thesis is devoted to the substantiation of theoretical and methodical bases
and development of practical recommendations on improvement of the state
regulation of development of investment potential of agricultural production of
Ukraine.

Based on a critical analysis of approaches to the interpretation of the concept of
«investment potential» it has been established that this concept is closely related to
related categories (investment policy, investment climate, investment activity,
investment attractiveness) and its role in ensuring effective socio and economic
development of the country, which allows to consider the investment potential as a
qualitative characteristic of the national economy, which determines the specifics of

the re-establishment of reproduction processes at the micro, meso and macro levels.



The concept of «investment potential of agricultural production» as the total capacity
of society to make long-term investments of accumulated capital in the development
of rural production has been expounded.

The conceptual approach to the functioning of the mechanism of influence of
investment potential of Ukraine on agricultural production, which provides equal
satisfaction of interests of society, participants of all levels of national economy
(micro-, meso- and macro-level) and investors in achievement of economic, financial,
social and other types of effects for national economy and society has been provided.
The main tasks of the mechanism include: general (formation of favorable tax
regulation for the stock market participants); specific (regulation of securities issuers;
regulation and control over professional activities in the stock market; complex tasks
of redistribution of investment capital from raw materials industries and extractive
industries to high- and medium-high industries according to technology level of
industries, with high added value; growth of government spending on research
activities, basic and applied research and development, strengthening the financial
and investment security of economic entities, investment support for structural
reforms and institutional changes, financing the processes of expanded reproduction
and modernization of logistics and technological base of the real sector of the
economy).

The components of the investment potential of agricultural production, its
strengths and weaknesses (natural resource potential, production, infrastructure
potential, the state of the environment, labor and recreational potential) have been
analyzed. It has been substantiated that in order to ensure the development of the
investment potential of agricultural production in Ukraine, it is expedient to adopt the
world experience in attracting investments into agricultural production. The main
means that can provide the maximum effect include: resource component (attracting
investment for its development); tax policy that will reduce the level of the shadow
economy (reducing the number of taxes and tax rates); expanding the powers of local
authorities and self-government to attract investment. Additional funds (do not
provide the maximum effect due to the lack of necessary conditions) include:

domestic investment by means of borrowed funds to local budgets through the



issuance of bonds; public investment; depreciation policy, methods of accelerated
depreciation. The adaptive mechanism of investment potential of agricultural
production for Ukraine on the basis of foreign experience has been provided, which
incorporates the implementation of three complex interrelated stages: formation of
adaptation goals; implementation of the of state regulation and support mechanism
for the agricultural sector of Ukraine; creating a favorable investment environment.

It has been proved that Ukraine has a huge potential for the development of
agriculture, which is the main cluster in the direction of development of any country
and is the main driving force for the development of the country's economy and
welfare. First of all, this is due to its favorable natural conditions: a favorable climate
in most parts of the country and fertile soil. In the world markets, agricultural
production is a promising industry and one of the leaders in the export of crops and
livestock products. The hierarchical system of methods and tools of regulatory action
includes subsystems that reflect the main forms of regulation of investment activity:
market regulation (market mechanism is an automatic regulator of investment
activity); direct regulation (direct participation of authorities in investment activities);
indirect regulation (stimulation of investment activity, creation of a favorable
investment climate); regulatory infrastructure.

The analysis of the state of the main indicators of the functioning of
agricultural production and its investment potential has made it possible to draw the
following conclusions: a significant increase in the absolute value of agricultural
products; the index of sales prices of agricultural producers was characterized as one
that covers production and economic costs with the acquisition of additional value;
significant improvement of the socio-economic situation in agriculture has allowed to
increase employment; positive dynamics of exported agricultural products. However,
the instability of the socio-economic situation, declining concentration of capital in
agriculture, price disparities between agricultural and industrial products and its
results have led to a number of problems which hinderer the development of
investment potential of agricultural production: limited material and financial
resources, inefficient use; low profitability of agricultural products, thereby affecting

the return on investment, the duration of the capital cycle, the seasonality of



production; underdeveloped logistics system in agricultural production; lagging
behind the quality of a significant number of agricultural products from European
standards, etc. That is, domestic agricultural production, in the absence of an
effective mechanism of state regulation, usually operates at the expense of the
existing natural advantages of Ukraine.

The conceptual regarding modeling the development of the components of the
investment potential of agricultural production have been evaluated, which allow to
assess the relevant indicators comprehensively in order to determine priority
investment-attractive innovation projects for long-term development of the
production sector for agricultural entities timely.

The scientific approach as for assessing the effectiveness of state regulation of
investment potential of agricultural production, based on a combination of deductive
and inductive approaches that reflect the analytical and synthetic aspects of analysis,
and provide inclusion of all aspects of investment activities of agricultural entities:
from projecting to implementation of the investment project has been improved.

A scientific and methodological approach to assessing the level of development
of the investment potential of agricultural production through indicators that reflect
the current state of the investment potential of agriculture in Ukraine has been
proposed. The feasibility of using modern forecasting tools to select an effective
model of exponential smoothing has been substantiated. The results of the
calculations has allowed to conclude that the level of development of the investment
potential of agricultural production is influenced by two key indicators: the
profitability of industry and state support for agricultural production. The results of
exponential smoothing forecasts testified to positive changes in the development of
the investment potential of agricultural industry in Ukraine.

In order to further improve the state regulation of the development of
investment potential of agricultural production, proposals have been made concerning
the implementation of mechanisms of state regulation of the development of
investment potential of agricultural production, the main tasks of which are:
organizational, financial and regulatory support for the formation and implementation

of investment potential of agricultural production; comprehensive marketing research



of major markets; diversified projects in the scientific field to support investment
activities; complex scientific and technical, venture and investment projects in the
agricultural and social spheres; infrastructure projects and measures for the
development of the investment environment. An appropriate functional model has
been proposed to promote the effectiveness of state regulation of the development of
the investment potential of agricultural production of Ukraine.

The conceptual approach has been substantiated concerning tools of
activization of investment processes in agricultural production which promote
realization of measures of development strategy of investment potential and provide:
stimulation of import of the investment equipment by means of the state crediting or
insurance; state lending for the production of export-oriented domestic products with
high added value; partial financing with private capital of state investment projects.

Proposals regarding the creation of a single information base of participants in
investment processes in agricultural production, which make it possible to reduce the
asymmetry of information in the investment sphere, cut transaction costs (search
costs, information evaluation costs, contract costs) and intergrade efforts of all
participants to investment processes in implementing investment policy and
development of investment potential of agriculture have been improved.

The strategic orientations of use of the complex mechanism of the state
regulation of the development of investment potential of agricultural production have
been defined: the strategy for development of investment potential on the basis of
efficiency of use of the existing one; modernization of the raw material component;
the introduction of organic production; the use of a set of investment incentives to
fully support of the innovation and investment potential of agricultural industry; the
use of public-private partnership instruments in the context of ensuring the
development of investment potential of agricultural production.

Keywords: state regulation, investment potential, agricultural production,
efficiency of state regulation, organizational and economic bases, modernization

developments.



